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Report on [ARU2011

Course : Topics in International Economics hosted by Yale University

Aboaut the course:

From attending the Global Summer Program, I can see that Yale University
attaches quite much importance to the program. Following the theme of IARU,
the course had expected us to enhance international communications, to develop
shared positions on key public policy issues, and to share research abilities,
viewpoints with different backgrounds between the top 10 universities all over
the world. '

The course covers recent developments in international economics. Trade policy
and market structure; the economics of trading blocs such as the EEC & NAFTA;
the economic consequences of continued U.S. external deficits; globalization and
inequality; exchange rates, interest rates, and volatility; speculative capital flows
and exchange rate policies; and financial crises and the prospects for the
European Monetary Union.

The course was quite intensive. Although we had only 3 classes every week, we
have to read about 9 pieces of some famous papers on the topics every week,
submit 3 short discussion papers about 6 pages and a major term paper on a
selected economic problem and/or issue pertaining to the international
economy. I finished all the homework requested above, with 3 discussion papers,
3 math problem sets and one 20 pages term paper. I got the grade with a B+ with
the score of 87 for this course. ] was not able to get an A in the end, but I am quite
satisfied with my grade. I think the course is somewhat hard for a student whose
major is not exactly macroeconomics and who had never have experience in
taking a course in the U.S.. T am still so excited to recall the first week; I struggled
to finish the 3 reading papers, one problem set and one discussion paper all over
the weekend. I did it, however I only got a check-minus for the grade of the
discussion paper. There are classmates from Singapore getting a check-plus.
Since totally there were only 20 students, each two of which were from one of
IARU universities, we can say all attendants are elites. Realizing I am a delegate
of the University of Tokyo, I am honored to be on behalf of our university and
hope I can make a great achievement in the course. I was a little bit frustrating,
when seeing the result of the first homework, but I did not give up. As a delegate
of University of Tokyo, I did not want to let others think that students from this
university are not qualified for the course or something else. | talked with the
professor, letting him point out my drawbacks, where I should improve, referred
to the papers with check-plus, and rethought about my discussion paper. I stayed
in Pierson College library to study hard, and sometimes studied together with



classmates, we had a lot of discussions about the classes, which helped me to
understand the classes more. In the later two discussion papers, I made
improvement and got better grades.

The course was in fact a very tough one, but you can really learn how to read and
analyze research papers in English academically. And you can also have a clear
vision on international economy, sometimes from politics economics aspect. Also,
[ was quite interested in the topic on flexible currency policy written by
Friedman. In the term paper, I chose to write about something on whether
China’s RMB should be appreciated or not, trying to give a rationale on China’s
government's currency policy, whether it is appropriate or not. Because I had
limited time, I was not able to do a lot of field research or empirical study, I tried
my best to collected related papers and analyze with the concurrent situation of
China, Sino-China trade. I drew the conclusion that, judging from China’s present
economic development situation and other available measures the U.S. can
pursue, RMB should be and eventually is on its way to appreciate in the long run,
but for the time being, keeping a stable rising rate in RMB/U.S. is reasonable.
From the course and the papers totally | have being tried my best to make it as
good as [ hoped, I think I have learned a fraction of the essence of the
international economics. This is not a course teaching you English, but a course
you learn international economics like a native English speaker, and you also can
have the chance to discuss in a real international environment. As for me, it is the
first time that I can have a class, in which [ learn the knowledge in English,
communicating in English, but not studying English. I use English to learn and I
was able to use English to learn like a native Yale student. At the same time, [ had
collected different ideas reflecting the diversity of the international economy.
This is where [ had a feeling of achievement in the studying part of this course.

Yeah, of course, we not only studied. We also had some very wonderful fieldtrips.
We had not only the welcome lunch/campus tour, and farewell dinner, but also a
speech given by Elizabeth Gil from Yale’s Jackson Institute for Global Affairs,
Banco Santander reception & lunch; a speech on international trade between
China and South America given by an international economics scholar Eva Paul,
and had dinner with her. We visited United Nations in New York City and had
lunch in Yale Club, where only Yale alumni can enter. All these experiences have
enriched our knowledge about international economics, the situationin the U.S,,
South American countries and the Asian countries. We are also informed of the
Banco Stantander bank’s concern on supporting international research
communication activities, Yale University’s great coordination to IARU.

Besides these activities, daily life in Yale was also quite enjoyable. Through IARU,
we were able to know smart, nice classmates from the 10 universities, who are
very excellent, wise and very friendly. We had totally different backgrounds, but
it did not impede our communication, our being great friends at all. We had
meals, parties, and did sports together. We lived in Pierson College, where is a
beautiful dormitory with fabulous library, common room and buttery. We
studied in the library, read in the common room, and played fuss ball, Ping-Pong
in the buttery. We are enthusiastic to cultures of each other’s. We worked
together to conquer difficult mathematic problems. We discussed with different



viewpoints on history, religions. We shared nothing in common but passion for
life, dreams, adventures to see bigger world. It is only 5 weeks; we became good
friends that we did not want to leave in the end. We hugged with each other to
say goodbye, we promised that we could meet in the future. We said good luck to
each other for our dreaming future. The program was over, but our hardworking,
pursuing dreams, passion to embrace bigger world, to communicate with people
with different values have never stopped.

Change éfter attending the IJARU program

Though there were only about 6 weeks I spent in the U.S. through IARU, it has
broadened my views in many ways.

Firstly, I realized some common places in doing research. Since I am a graduate
student in the university of Tokyo, we are required high abilities of perceiving
academic papers, thinking in a logical way. We are also expected to pursue truth
of academy. This is almost the same both in the University of Tokyo and Yale
University. I can also imagine that it is a necessity in the 10 university and all
other academic excellent universities. That is to say, it is the same standard for
being an excellent scholar or doing fulfilling researches no matter where you are.
However, the different place is that, in the U. S,, I felt that, students study harder
in college. Especially, they do much more reading than students in Asia.  heard
this before, and after the program, I have to agree with the opinion.

Secondly, It is important to learn well, and to play well. As the course was very
intensive, we were even unable to go out of campus in the first week. However,
we overcame with improving our efficiency. We studied hard on the week time
to spare time for weekend traveling around Boston, visiting Harvard, MIT.
Traveling is another way to learn, especially when great partners are together
with you, with whom you can learn more and share a part of your interest.

In the third place, it is not like in Japan, every one is thinking about others, i.e. to
be very thoughtful. Most people, especially from the western countries, do not
think about other’s feeling that much. It is easy for me to have the way of
thinking in the hope to be understood by others naturally like in Japan. But it is
not the case. It is very important to speak out and to communicate in a frank way.
All the people no matter where they are from, are very kind and willingly to talk
with you. They are thoughtful too, only in a different way. As a matter of fact, I
like Japanese thoughtful and hospitality, and I also like the American or
European way of communication, with a little sarcasm, a little frankness. I do
appreciate the diversity of the world, either frank or implicit way. You can learn
from both of them, absorbing the good points, to be able to keep a good balance
in your own ability of communication.

Furthermore, as a Chinese, who is studying in Japan, I had expected to learn

more from an out of Asian view. Through this program, I achieved this goal.
People from different part of the world, they hold different views on China, Japan,
and other countries. Through talking with them, I realized what kind of images
that China and Japan have in their minds. It is more meaningful and beneficial to



see your countries in your own eyes from a different stance. Talking with them
help me to know China and Japan in a more objective way and make me clearer
about what I should do in the future to help to improve the relationship and
development for the two countries.

After this program, | think my ability and efficiency in reading papers has
improved a lot, which is a crucial skill for my master study. And after this
experience in the U.S,, I feel like to go to study in U.S. in future. I think I will try to
challenge MBA in the top Ivy League universities in five years. I still cannot say
what I will do after the MBA’s study; it is still not mature for me to say that.
However, [ am sure that it is definitely worthwhile for me to study a MBA in the
U.S., from which I can continue to enjoy international communication, to make
friends with wise people from the entire world. Moreover, the entrepreneur
spirit, the free, fair and sometimes even bold in action moral spirit would be the
next value I want to pursue in the U.S,
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