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What are the
Lessons from
Trump's Tariffs?

K|mber|y The 2025-2026 U.S. tariffs have been pur-

sued in part to raise revenue, but also in
CLAUSING

an attempt to address international
imbalances and alter the structure of
University of California, the U.S. economy. Yet early evidence
Los Angeles suggests that they have failed on all
counts, creating inefficiency, disruption,
and regressive tax burdens while also
harming US partners. This lecture evalu-
ates the results to explore implications
for future economic policy.
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Takeo HOSHI

Director, Tokyo College
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organized by | Tokyo College, The University of Tokyo Institutes for Advanced Study rergari?g;stration

Language | English (Japanese interpretation)

contact | tokyo.college.event@tc.u-tokyo.ac.jp

Tokyo College collects personal information in order to provide you with the event URL and information about our current
and future activities. Your personal information will not be disclosed to any third parties.
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Tokyo College aims to generate new knowledge to confribute to the creation of
an inclusive society and spark deeper public engagement with the University.



