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The 2025-2026 U.S. tariffs have been pur-
sued in part to raise revenue, but also in 
an attempt to address international 
imbalances and alter the structure of 
the U.S. economy.  Yet early evidence 
suggests that they have failed on all 
counts, creating inefficiency, disruption, 
and regressive tax burdens while also 
harming US partners.  This lecture evalu-
ates the results to explore implications 
for future economic policy.
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